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Opinion of Treasurer

Town of St. Marys = Positive Fiscal Health



Opinion of Treasurer

• The community should be proud of where the Town is 

financially and it is encouraging to see efforts from Council 

and staff to maintain a solid financial base.

• In his review, André Morin, Director of Finance/Treasurer, 

utilized the following sources of information:

– St. Marys Audited Financial Statements

– St. Marys Financial Information Return (FIR)– 2009 – 2010

– Ministry of Municipal Affairs FIR database

– BMA Management Consulting 2018 Municipal Study



Sustainability Ratios/Indicators



Flexibility Ratios/Indicators



Tangible Capital Assets

Financial Statements Asset Management Plan

Total Asset Costs $ 123,695,000

Total Replacement

Cost $ 219,000,000

Annual

Amortization $ 2,301,000

Annual Investment 

Required $ 4,425,524

Funding Deficit $ - Funding Deficit $ (1,086,848)

*Based on 2018 AMP Update - Includes tax funded and rate

funded assets



Assets – Debt - Reserves

• Is our Debt Too High?

• Do we have enough Reserves?

Analogy Town’s 10,000 Assets



How do we Compare



Reserves and Reserve Funds



Revenue Sources

Property Tax remains our primary source of funding. Government Transfers have decreased.

Our reliance on User Fees and Other Revenues has increased as we continue to look at different 

ways to fund service delivery. Note: the drastic changes in 2017 and 2018 (user fees and other) 

were due to donated development assets.



Revenue Source as a %

The solid lines here represent St. Marys.

The dotted lines represent the Provincial average.



A Closer Look at Property Taxes

This Chart demonstrates the distribution of Property Tax between Residential and Non-

Residential. Residential taxes have risen, while Non-Residential have remained fairly flat. The 

increase to Residential tax burden is not unexpected due to less box stores, more e-stores and e-

services, and a decline in industrial assessments.



Residential Property Taxes in St. Marys



Expenditures



Expenditures by Function

In St. Marys, Recreation and Culture make up 

a much larger piece of our expenditures due 

to the level of service we provide residents.

However, our Protection to Persons and 

Property is lower, mostly due to our lower 

policing costs and our volunteer Fire 

Department. Transportation is also lower as 

we are small enough not to have conventional 

public transit.



2020 Budget Process and Timeline



2019 Budget in Summary

 2019 2018 Difference 

Total Property Tax Levy $12,191,573 $11,812,540 3.21% 

Net Property Tax Levy $12,191,573 $11,928,791 

(Adjusted for 
Growth) 

2.20% 

Average Property Taxes 
on Single Family Home 

$3,539 $3,475 1.84% 

Total Capital Budget $4,262,000 $6,805,000 -$2,543,000 

Net Transfer to (from) 
Reserves 

$3,405,405 $2,688,726 $716,679 

    

 



2019 Budget – Property Tax Impact



Property Tax Policy

Current Value 

Assessment

X

Municipal Tax Rate

+

Education Tax Rate

=

Property Taxes

Assessment Update – 4 Years

Phase-In Program

Discount Factor

Class Ratios

Set annually by the Province of 

Ontario

Municipal Act Rebates

Tax Capping Program



4-Year Assessment Cycle



2019 Property Tax Class Shifts



St. Marys – Tax Class Ratios



2020 Budget Challenges

Cuts to Government Transfers

Various Legislation Changes

WSIB Changes

Infrastructure Deficit

Non-Residential Property Tax


